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1.  Explain the meaning and need of International Accounting. What is the relationship
between International Accounting and Convergence ? Explain Accounting Standards in

detail under which International Accounts are prepared. 35
OR

What is the need of conversion of currency in International Accounting ? Under which
approaches the profit or loss arising out of conversion of currency are recorded ? Explain

in detail these approaches.

2. Explain the meaning and need of Business Combination and Business Consolidation.
Explain various methods of Business Combination and Business Consolidation under

International Accounting. 35
OR

What is need of Price Level Changes Accounting ? Explain in detail suggested
Accounting Methods to incorporate price level changes. Also explain accounting

treatment of foreign inflation.
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